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 (2019) 
 

Total Population  205.965 Current GDP (2019) 418,6 million USD GDP per capita 2032,6 USD 

Population < 14 years 43% Real GDP variation 1,3% Real GDP per capita variation -0,51% 

Active Population 73.971 Women in Active Population 36,6% Unemployment rate 13,4% 

Inflation Rate 7,72% STN/EUR Exchange Rate 24.500  Effective Real Exchange Rate 
variation 

11,15% 

Central Bank Interest  
Rate Reference 

9% Commercial Credit Interest rate 
(average) 

19,1% Deposit interest rate (average) 2,7% 

Primary Sector / GDP 12,5% Secondary sector / GDP 12,3% Tertiary Sector / GDP 73,5% 

Travels / Export Services 97,3% Exports Coverage ratio X/M  7,7% Trade Openness ratio (X+M) /GDP 32,5% 

External Trade Balance / 
GDP 

-27,8%     
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Table 1 

Tourist arrivals by region of origin (issuing market) 

Year 2018 2019 Relative 
annual 

var. Regions 
Entries  

(Nº) 
Structure 

(%) 
Entries  

(Nº) 
Structure 

(%) 

Africa 7.473,0 22,4 7.077,0 20,3 -  5,3 

America 2.271,0 6,8 1.929,0 5,5 - 15,1 

Asia 1.355,0 4,1 1.332,0 3,8 -   1,7 

Europe 22.325,0 66,8 24.580,0 70,4 10,1 

Total 33.424,0 100,0 34.918,0 100,0 4,5 
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 Table 2 

 
 

 

:  
 
         Table 3 

 

Tourist Entries 

Thousand
s of 
entries 

2019 2020 

 Scenario I Scenario II Scenario III 

 Pessimist5 Probable6 Optimistic7 

Trim. I 8,40 6,2 6,2 6,2 

Trim. II 8,40 0,3 0,6 1,2 

Trim. III 9,50 2,4 3,2 4,8 

Trim. IV 8,40 2,9 5,9 6,6 

Total 34,70 11,7 15,8 18,7 

Relative annual 
var. 

-66,2% -54,6% -46,3% 

Travel Receipts 

 
Millions 

usd 
2019 

2020 

Scenario I Scenario II Scenario III 

Pessimist Probable Optimistic 

Trim. I 16,73 12,25 12,25 12,25 

Trim. II 16,73 0,57 1,14 2,29 

Trim. III 18,92 4,73 6,31 9,46 

Trim. IV 16,73 5,84 11,68 13,14 

Total 69,09 23,4 31,4 37,1 

Annual absolute 
var.  

-45,71 -37,72 -31,96 



 

 5 

 
Graph 1 

 
 

 

 

 
 
 
Table 4 

Imports of goods by product   

Million usd 

2019 

Value 
Relative 
Weight 

1. Consumer Goods 64,0 50,6% 

Of which Food and Beverages 31,3 24,8% 

2. Capital Goods 23,5 18,6% 

3. Petroleum Products8 34,2 27,0% 

4. Others 4,8 3,8% 

Total 126,4 100,0% 

 

 

 
Table 5 

Imports of goods by origin 

Millions usd 

2019 

Value 
Relative 
Weight 

1. Europe 69,2 54,8% 

Of which Portugal 60,7 48,0% 

2. Africa 37,0 29,3% 

Of which Angola9 28,0 22,1% 

3. Asia 10,3 8,2% 

4. America 4,1 3,2% 

5. Others 5,8 4,6% 

Total 126,4 100,0% 

 

 
Graph 2 

 
 

 

 

-10,9%

-9,0%
-7,6%

Pessimista Provável Optimista

Change in consumption of non-residents/ GDP 
(2020)

-11,2%
-9,6%

-7,0%

Pessimista Provável Optimista

Relative Variation in Imports 
of food and drink (2020)

Optimistic 

Probable 
Pessimist 

Optimistic 
Probable 

Pessimist 
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Table 6 

Exports of goods by product 

 
Millions usd 

2019 

Value 
Relative 
Weight 

1. Cocoa 6,90 71,0% 

2. Coffee 0,01 0,1% 

3. Pepper 0,27 2,8% 

4. Coconut oil 0,19 2,0% 

5. Chocolate 0,39 4,1% 

6. Coco 0,15 1,6% 

7. Coconut oil 0,52 5,4% 

8. Other 1,27 13,1% 

Total 9,71 100,0% 

 

 
 
 
Table 7 

Exports of goods by destination 
  

 
Million  usd 

2019 

Value Relative 
Weight 

1. Europe 8,3 85,9% 

Of which Belgium and Netherlands 6,7 68,8% 

2. Africa 0,3 3,3% 

3. America 0,1 1,3% 

4. Other 0,9 9,5% 

Total 9,7 100,0% 

 

 
 
 

 

 

 

 

Graph 3 
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Graph 4 

 
 

 

Graph 5 

 
 
 

 
 

 
 
 
 

 

 
 

 
Graph 6 

 
 

 
Graph 7 
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Graph 8 

 
 
 

 

 
Table 8 

Current Balance 

% GDP 2019 

2020 

Scenario. I Scenario II Scenario III 

Pessimist Probable Optimistic 

1. Goods -27,1% -21,0% -20,8% -20,7% 

2. Services 2,7% -8,2% -6,3% -4,9% 

3. Primary Income -0,1% -0,1% -0,1% -0,1% 

4. Secondary Income 7,9% 7,9% 7,9% 7,9% 

Total -16,6% -21,5% -19,4% -17,8% 
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Billion STD 2013 2014 2015 2016 2017 2018 2019 

GDP current prices 5 589,0   6 443,3   7 030,5   7 697,8   8 231,2   8 619,0   9 230,5   

        

        

Billion STD 2013 2014 2015 2016 2017 2018 2019 

Tax Revenue  894,9   881,4   1 005,6   948,9   1 035,9   1 092,4   1 147,6   

Tax on Income 322,2   299,8   344,1   377,3   404,6   351,0   414,4   

Tax on consumption 61,1   82,4   94,2   91,9   135,8   157,3   150,8   

Tax on  international transactions 398,9   407,5   455,4   371,3   388,4   486,0   471,5   

Other taxes 112,7   91,7   111,9   108,4   107,1   98,1   110,9   

Non-tax revenues 101,7   94,0   154,1   180,9   138,5   256,6   274,0   

Patrimonial 68,8   60,4   112,2   16,4   92,7   224,6   109,4   

Services 0,0   24,3   21,6   23,2   35,0   21,2   155,8   

Other  32,9   9,2   20,3   15,1   10,8   10,8   8,9   

Total 996,6   975,3   1 159,7   1 129,7   1 174,4   1 349,0   1 421,7   

        

        

As a  % of GDP 2013 2014 2015 2016 2017 2018 2019 

Tax revenue  89,8% 90,4% 86,7% 84,0% 88,2% 81,0% 80,7% 

Tax on Income 32,3% 30,7% 29,7% 33,4% 34,4% 26,0% 29,2% 

Tax on consumption 6,1% 8,4% 8,1% 8,1% 11,6% 11,7% 10,6% 

Tax on international transactions 40,0% 41,8% 39,3% 32,9% 33,1% 36,0% 33,2% 

Other taxes 11,3% 9,4% 9,7% 9,6% 9,1% 7,3% 7,8% 

Non-tax revenues 10,2% 9,6% 13,3% 16,0% 11,8% 19,0% 19,3% 

Patrimonial 6,9% 6,2% 9,7% 1,5% 7,9% 16,6% 7,7% 

Services 0,0% 2,5% 1,9% 2,1% 3,0% 1,6% 11,0% 

Others 3,3% 0,9% 1,7% 1,3% 0,9% 0,8% 0,6% 

Total 100% 100% 100% 100% 100% 100% 100% 

        

As a % of GDP 2013 2014 2015 2016 2017 2018 2019 

Tax revenue  16,0% 13,7% 14,3% 12,3% 12,6% 12,7% 12,4% 

Tax on income 5,8% 4,7% 4,9% 4,9% 4,9% 4,1% 4,5% 

Tax on consumption 1,1% 1,3% 1,3% 1,2% 1,7% 1,8% 1,6% 

Tax on international transactions 7,1% 6,3% 6,5% 4,8% 4,7% 5,6% 5,1% 

Other taxes 2,0% 1,4% 1,6% 1,4% 1,3% 1,1% 1,2% 

Non-tax revenues 1,8% 1,5% 2,2% 2,3% 1,7% 3,0% 3,0% 

Patrimonial 1,2% 0,9% 1,6% 0,2% 1,1% 2,6% 1,2% 

Services 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 

Other 0,6% 0,1% 0,3% 0,2% 0,1% 0,1% 0,1% 

Total 17,8% 15,1% 16,5% 14,7% 14,3% 15,7% 15,4% 

 

as % GDP 2013 2014 2015 2016 2017 2018 2019 

Current Budget Balance  11,9% -4,7% -2,8% 0,8% 0,5% 0,9% 1,8% 
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